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THE CORPORATION OF THE VILLAGE OF COBDEN 

BY-LAw No. r 1 o 
A by-law to authorize the borrowing of Fifty-eight 
Thousand.and Nine Hundred Dollars ($58,900.00) upon 
debentures to complete the construction of the Water
works System and the Sewage System. 

WHEREAS the Municipal Council of the Corporation of 
·'0834 . 

the Village of Cobden by By-law No~.833/authorized the construction 

of a waterworks system and a sewage system at a cost of One Hundred 

and Two Thousand One Hundred Dollars ($102,100.00); · 

. AND WHEREAS the municipality has been unable to secure 

a satis.factory supply of water from artesian wells and it is ne-

cessary to use Muskrat Lake as a source of supply; 

A~~ WHEREAS it will be necessary to construct a fil-

tration plant, additional watermains and move the sewage disposal 

.plant :Eooanother location at a cost of Fifty-eight Thousand Dollars 

and Nine Hundred Dollars ($58,900.00). 

AND WHEREAS the Municipal Council of the Corporation of 

the Village of Cobden deems it expedient to borrow for tl:'l.e above 

.purpose a sum not exceeding Fifty-eight Thousand ~nalN±ne Hundred 

Dollars ($58,900.00) upon the credit of the Corporation and to 

issue debentures therefor bearing interest payable annually at the 

rates shown in the third column of Schedule "A" attached to this 

by-law; 

AND WHEREAS it is expedient to make the principal of 

the said debt repayable in annual instalments during the period 

of twenty (20) years next after the date of issue of such deben-

tures; 

AND WHEREAS by Certificate No • .fj-i3;ff-%.ated the ~~- day 

of r- 195 ~ The Department of Health of Ontario has ap-

proved the purpose of such borro\dngs; . 

AND WHEREAS by Order No, P.F.C.~/Jtd.ated the).? day of 

(j~ 195~ The Ontario Municipal Board has approved the purpose 

of the said borrowing and the passing of all requisite by-laws in-

eluding debenture by-~aws; 

AND WHEREAS the amount of the whole rateable property 

of the said municipality according to the last revised assessment 

roll thereof is $534.218.00; 
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AND WHEREAS the amount of the debenture debt of the 

said Corporation is $282,507.73 of which no part of the principal 

or interest is in arrears; 

THEREFORE-the Municipal Council of theCorporation of 

the Village of-Cobden ENACTS AS FOLLOWS: 

1. That for the purpo~e of constructing a filtration plant, 

additional wa~ennai~ et cetera and moving the sewage disposal 

plant the corporation shall borrow upon the credit of the corpor

ation Fifty-eight Thousand and Nine Hundred Dollars ($58,900.00) 

and shall issue debentures therefor. 

2. Each debenture shall bear interest at the rates set out 

for the respective years in Schedule "A" attached to this By-law 

and shall have coupons attached thereto for the payment of the 

said interest. 

3. The debentures shall be dated the 30th day of September, 

1952, and shall be made payable in twenty (20) annual instalments 
-rt:' 

on the 30th· day of September in each of the years 1953 -a-nd 1972, 

both inclusive, and the respective amounts of -principal and interest 

payable in each of the said years shall be the amount so designated 

in Schedule "A" attached to and forming part of this by-law. 

4. The debentures shall be payable as to both principal and 

interest in lawful money of Canada, at the option of the holder, 

at the 
Nova §cot;i.a . · 

Bank of Nova. 0CO"E~n the V~llage of Cobden, or 

at the principal office of the said Bank in the City of Toronto,. 

5 .. The said debentures shall be sealed with the Seal of 

.,~ the Corporation and signed by the head of the Council, or by some 

other person authorized by by-law to sign the same and by the 

Treasurero The said interest coupons shall be signed by the 

Treasurer and his signature thereon may be written, stamped,iliitho-

_graphed or engraved. 

6. That there shall be raised in each year in which an 

.instalment becomes due by spec1al rate on all the rateable property 

in the murrl:cipality a specific sum sufficient to pay the said in

stalment when and as it becomes due _but no greater rate shall be 

levied in any year for such purpose t'hah .;is; required to pay the 

instalment after taking into account receipts from aqy special 
'or 

rate~from any source in respect of the said work. 
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7 • The said debentures may contain a clause providing for 

the registration thereof pursuant to Section 335 of The Municipal 

Act. 

B. Pending the sale of the said debentures the head of ther 

Council and the Treasurer may raise for the purpose aforesaid by 

way of loan on such debentures, aqy sum or sums of money not ex-

ceeding in all the sum hereby authorized to be- borrowed and may 

hypothecate such debentures for such loan. 

9. The Corporation shall have the right, at its option, to 

redeem the said debentures either in whole, or in part, on any 

date prior to maturity, at the places where and in the monies in 

which the said debentures are expressed to be payable, upon payment 

of the principal amount thereof, tog~ther with interest accrued 

to the date of redemption, and upon giving previous notice of said 

intention to redeem by advertising once in The Ontario Gazette 

and once in a daily newspaper of general provincial circulation, 

·published in the City of Toronto and once in a local newspaper, 

if any, such notice to be advertised as aforesaid, at least thirty 

days before the date fixed for redemption. Notice of intention 

so to redeem shall also be sent by post at least thirty days prior 

to the date set for such redemption to each person in whose name 

a debenture so to be redeemed is registered, at the address shown 

in the Debenture Registry Book. Where only a portion of the deben-

tures of this issue is so to be redeemed, such portion shall comprise 

only the debentures that have the latest maturity dates and no de-

. benture of this issue shall be· called for such redemption in 

priority to any such debenture that has a later maturity date. 

READ. A FIRST AND 

· .. 
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PRINCIPAL Rate- ~NTERES~ ----· TOfAL M~OUNT 
1:J909.~· 5% 3~-~4 ;.u2.50 

2,ooo.oo /. .J.,J.17·.so . .>· ;,u7;;o · 
~------.........--- ..___.._"""'-'-.._... .. _~-----~ .... ,~~ .. ~ .......... / 

2.,ooo.oo"" 3,0l7.sov.' 5,017.50 
~ 'I * .... ....-~ .. ~...:20~ 
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4~\,/ 

2,000;.00' 

2,ooo.9p 
2,000.09 ·.' 

3,000.;00 \/ 
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3' ooo' oo ./ ', .. 
.3,000.00 

3,000.00 
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4~000.00 

4,000.00 

5,ooo.-oo · 
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1,75?.50 :-• 
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1,427.50 .\ 

1, 207.~ 50 ·-!--"- '' 

977.58 ,,( 

747.50 I .. 

517~50 
' ' 

287~50 

·$40,092.50 
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.4,9~7.50 
~•as ~ 

4,817.,50 

. ~<6. 

4,717.5Q.- /'1 
4,612.50 ,q~f 

.. 4,507~50 I ft &..o 

5,402.-50 I 9 6/ 

5,.245.00 I 'f (,. :7_. 

5,087.50 1ctC.3 
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.. 
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17101 0 

4,517~50 /9? J 

5,287.50 !91 ~ 
--....-

$98,992.50 
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ONTARIO 

THE ONTARIO MUNICIPAL BOARD 

Section 6'i o:i~ ifThe Ontario MtH:licipal 
.BoHrd Acts~ ( R.S.O. 1950, Cbapt.er 262) t 

Sr:;~ction 298 (13) (d) of '~'The r~runieipa.l 
Act11 (n.s.o •. 1950, Chapter 243J' -

Section 308 ( 2) o.t' tHfho l\lu:nicipal Ac~" 
O~.s.O'. lr9!5D, _Chapter 243) ,. 

IN ~rirm ::~lA'~Tl!i-R of' an_ .$\ppliqation by t;h~ 
Co:rporat:i.on of the Village of Cobden f.or 
authority ·to proceed with .::md raise 
$58, 900.00 to oompla t e the constl"UctiOl'l 
of the ~~ate:t"lilo:t•ks SystBm and the Sew;;tge 
System~ 

BEii"O ) 
) 

vi. J. !WORJ~, O.L.S .. 1 ) 

Vice-Chairman, ) 

R.. L • KEIUiEDY, 
Mfill.lb et'. 

~ 
} 
} 
) 
). 

' ) 

FHIDAY, t.he 27th 

day of JUNE, A.D., 

1952. 

legislation 11.ereinbefor·e referred to, and oi' any and 

~111 other powers· vest·~d in tho Board, ·chat the said 

~pplicat ir.:m be and t .. lie same is her·eby approved, and 

that tb.e I·1unicipali·ty may nevv- proceed wi'l:~h the said 

uncle:r.t,aking, and for su.ch !.)Ur·pose trAay contract fu.:rther 

debt not ex:o¢eding the oaid amount~ and may pas$ all 

requisite by-laws, including by-laws providing for the 

issue of debentures :r·epayable over a term not ~xceeding 

twenty years. 
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ONTARIO 

THE ONTARIO MUNICIPAL BOARD 

' . 

. ef giving noti<}~ ef redt~mpt>i.Ol¥1 a~ o.:ppr-ot~ed in the 

pt'Qpoaed De.be~rli;JS'? ·ily~l,~w Nur.'l~l])r 91:0 .fiJ.~cl on this 

application. be also approved~f 



ONTARIO 

THE ONTARIO MUNICIPAL BOARD 

:f;N 'J?l{E; Mltl"T)SR of Section 46 ot tt1fb~ 
Ontar·io fl'iurtl.o:i.pal Board A.rit», and 

Il~ THli~ ,~J!ATTEa pf an Orde.r of this 
Board, dated. the· 5th· day o£ Septemb((;l' 
A.D .. ; 19Sli granting ap:&roval of':a 
Gap:tta.l. E;xpenditura .of ~~ll,)4Q.QO. torr 
the 'undertakip~ ·by th~ earporatian of 
t.he ·Village ot Cobden £or .the · 
Gonstrnction of eevtain LQcal Improve-__ 
ment wol"'ks a.s set· forth in Schedule t'A" 
attached thereto in aoeord.a:noe "~d.th ita 
Oouncil' s Not.ice ef Intefatlion tirtrst 
·publ:Lshed th~ ~6th day of Jul,.y A.:~-•, l9Sl 1 

I~~ THE 11'1AT'rKR of aa i\ppl:icQt.ion of the 
said_ Oo~poration _for _app.t~oyal o£ ali 
additional. e:x.pend1·i:AJ.re Qf $.7;.6~Q .•. eo fo-r 
the complett:l.on of th$ sa:1-d w·orks; . 

S E F 0 -~ E; ) 
l 

.. ttr. J. r·10()~m, , o! l J~. (,;J$. ~ > 
Vtee~Cha.J.rm@1 1 ·) 

~ anQ. .... - ~ 
l 

R. LP. KEl.'nlEDY., j 
Member } 

. ~ 

~"'RI.PA! the 27th 

4ay of JUNE, A•»•-• 
1952 •. 

THE BGkRD ORDEHS. under and :i,.n.'pursuance of 

the legislation hereinbefore :refe~red to, and of' e,.ny 

a.nd· all oth~r pow~e-rs vested 1n tna Board; that it~ 

said ·order, dated the 5tb-day of September A.p41, 19)~, 

he and the same is hereby amended. by del~1:.ing til$ 

figur~s .,~~J.l ,;l~0.00'' \1hereve~ t.h~y oo:eur therein and 

~utH;rti·~ut.ing therefor t~e figUres tt$J..9,000.00•t • 

.. 


